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5% 2 f 69 80% A9k A SE TR ), B TAESERTRIAF 100 K, B AR A AL K g 3G m
E500 R, 2 RATHE A, RELH RIBL A48 X 9B R 23 k. KA
KAR—FARGENINECFLERRERKE TG E—F, BB R IEEUR S
ARG589 B R R m 69 T By, AR B IHEA W LR G KIEWEA. RE4TICH
AARe. FF. AH RWRBREFFRE =%, BRRAKEEHEHFE, Fad
REBM . AAEF 7 XN HNAOELREENKARR, ZRRGFTH L, R—RFidd
RAT B B R AR 38 &0 %% WIFL A By & 36 RAT LI R g A, ) B 3l 3 R = o BRI 89
) KTy A R A AR iR TG . RAMFAT A 14-16 5 EPS 4 0.73. 1.10 F= 1.48 7,
B RGN FGHR R AR, O FRAFGPAFFEIE K E, Kok 2 S gtkit iy
Ko R—MIEXFANRERAFTRREFE, K= 2 FARLERI-FEME, K
o, T MR A A AR R B R

[ig£42): N AH 14 5 =23, 19 ALAET LKA 1911270 FLIEE, 25.6%, )3
JB T LN IR R A A 1.78 1070 Bl HIE K 4.7%, EPS % 0.25 /L. B & FEILN 3.8
17 FI3g ¥ 26.3%, V35 F L7 o8] I R &9 4F18 A-2669 7 7, EPS #-004 Lo 2
B SL AT AN AT = A 2 IR IR R AN 4776 T AL, B/AV B R F X — R )G 8] AT
ZEFAAEA 231070 BRI K 32.8%, MAkgraksh ik Ko & AR R
HFK 41900 7 RSN IT £ 2 AP WA PR ] 20% M A 2 SIAE A RGHRF Ak, B A
PR 2 A REE HAAE R, 4B RETHA 3000 £, BREEAH 8000 5K, %
BHHERE, BFAHTFAARETRATKR, EEANAAZX R RN ZE KRR KRB
WE—F, FrFERTH AL, BE5NERALSAA LA, &Y% T BMEFRAF. A
AT A EME R T 020 RFXFERA, Bk F wtESHRRGFA K &
T RANKRBGRFEKRFS, KRB BN IR G R LR DRI Y R R T K
HAEFLHBREARIRS, B EERAELSRTARBIRAGE ). BAHdE, RNER
FAE A 8] 14-16 4 EPS 9% 4 0.37. 0.50 F= 0.61 4, 2443 F A F4E, 12 48 B 4%
#15 o

[2EX]): NanE5ERERREHERL. EARBERILFLEIT CAEREERDD,
N RVEAERERARTER TS, HERETHEGIHF ot £ KRSE, F TR
BEEZHREF LA S LAARIEES. L. DEFHL, sHEHER. K.
B3 SRR R RS L E LA KAL) . A 0E KA A B A R KIS R,
EAAIA R A F 22+, RN AT ER TR WAL R T ERER. A
HERERFRFRR TR CATE. W THARELACHZ LGB T LER G )
g, RECANEN LT LRI HAZR LOREZETRNEHIEA, B IILKRANAALRD AT
B A K R N 8] 6B B R R A6 R A IR A) T 5F BLsa e b, S KN B XA 69 AT 3R
THEERERNPFHR (R—R), M TEMAD RN Z B RRESGRT LT £4
ARG R LS T RICIRG-FAR L RAEH B bbb BRI T 461k AL XA 3756

KRG —AFRGAE, RIELHABE A, RNAB A —RELLHZS FHA, AN
Je R ARR T4, @ FACA L RETH AR 6-7 L8 RAFA P AT, BAVIKAEST
AL T AR RGNS HMEIFE L LR, BE R F S T F T E LA LI
WA B LA ATYEM, RAVAAAGHFERTREABREENEEAR KRR EA YR
FTFRARAER

[£A#]: EAAHNF 14 £ =53, 19 AZIEAN 4151270 BT E 03%, 125
F BN B AR EG4R)E 41 /20, BRI K 23.3%, EPS A 145 4. £EFMA 14 1L
T BIELEEK 153%, V2B T L8 Bk A 694 H)0E 1.5 1270 Fl kg% 24.6%, EPS 4
0.53 7o 28] B B MAEIR T 9 TR IE T et BRRAE L G-, B B R F 4
KA 2T LGRS, TRk R E AR ARIES A R AT 5000 7 Lo EFF o
8] B ANE 7 Su e B IR e AR T R F o TR AL, A = FEMNIGE 5 A H-7.8%.
-5.8%Fn 15.3%, M A& 14 IR M9 F8, N8 AT il 2381k R 5 hn k.
XEBRMRATF LT LSRN THRE —FReNE, WEFEH b gEiky

AREBAE TR IEFRH RN, 8
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Shmb. RFAZ BALFe LM MEHNERT, REVKXTEGRTEE K, NaEA
AT by 2 —E SR TR E X, R BRAGH I I E R BRI, RV
28] 14-16 5 EPS %] A4 1.73 217+ 2.63 /U, #HNE “TA-A" R FIFE, 12400
B ARH- 45 7o

[3aR4] D AEHAAHFF4 5000 7 L LHEARRELIELTTA LERES
T8 FA BN E], &) ki )e B EUAR ERF AL TRA S (4612 Rk TALE.
R RIE. RIEF). M T REAHEBEI A PIRG #BR = 5ol 45 Ao Rk A& 7=
FA B LS HTHAREACAREZGERM TLER G HRE, RELHH
BNT RHIRSEHEDE EHRZENEGIAL, FIIEANAALBD FTHERETEH A G
BB F T A0 R AR T Bsa ey, AN X EAG IR THEERERNF
HR (e R—R), MAEMANDTRRANT B ARGERT R £2BMRES. KELT
RACIR G547 Rl KA Y, B etk ik E At XA T8 N B -5 —AF R H %o
RF BB EA, RAVAB A — 2R TS H B4, IARZRR T4, @ts
L LW RFTH AR 6-7T 1L RATA P AR, RAVR AT A AA L I F sEA8 B3 69
N B HRAEAZE B R, RAVFAIT A E) 14-16 4 EPS 45135 0.48. 0.72 #2 0.90 7., 2N 4& &
Ak, RELHLESEFTETREZEMRS, 2 THHAFR, 6 MABFH
20 7o

[Ewmrp] &8 3#F <7 = FRBEFTIEY, NaABTHIERADATMNE EZE NS
BT IR, BRI AR TR, REBNE SR ZR T AAFT RIEFHRA
3] 89 R AR BL8GAE Tk, RALF L E S . BT, A8 5 b R A RAREA PR )
B E LSRRI BO, M7 A B IR EAT ) SAF 2 69 8 N Tk o M AR AL R B A1E,
IS AEN. ITERLFE, ERBERTFOF, N KA “AE5RL
Fo BRI, HRIKAKG AR ARIER TR AR, WS e Lt
Pk, BRBEEPAR, HEHHAAERRTERTEHER. RARA, A8 EL
YRR, ) THEESRLEFFERLTFE, EA T LG fo b4 04RIEE,
HAVFAH 14-16 4 EPS % 024, 0.33 #2046 7L, AFEN-AFE. 12 A0 BARMN 15 Lo
[#BER]: NN ERAE LS TR EZAT TN LEBIRE SR AARNG, &
BAZEEMAAA 1 ML, RAAFTEEF. BAVAAX TR LT TFAIKAFERLEZ
FEAEETHCH FAELS . T8 ¥4t B a7 LI M Ak 4+ 49 B2C. B2B & £ [F
J2 R i B 64 9 A, Bt A E G T B2BHB2B2C 89 42 At ik R T MR A Y, K a
etk P (L APPHPC %) AFIRFG 7 (SA+CRM+ & ) #h48 A+ Butk R & A%
IH) ABERERT (RAKBETEIL+RHEEERAAIEPFEFRAGIEZCRL)
AR TR, FIT T kb SR GG HN Hb e LSRR P AMNE, ARSEH
RERA G, ¥R, BEERS (QiERE. S MRS SoRREFTE, RARS
AR AR A ENLET L, $EERARHARETOEAND, S FERET. BET
A& ERT L%, S4TSR ERAL, omEs, IFE, RN, RETFTAGR
AR FRTY KOKXRTHRIRES LS. NARAE TSR FEIE K TR
GHK, RINESR LS. REBBRE G FRETRBBEE NG ERNAEETY,
BAVAA XK R —ART, NAEABNAENE R EZBET, —F @@ LS TS
FRENE W, —F @A BHERARBIKE 2S EF 020 w7, HEMNEFLRER H
09 Z e = Ao RAVFAITAE] 14-16 4 EPS %) 4 0.56+ 0.69. 0.85, £-F EN-A 7F4&, 6
AR B AR 22 o

[34eAt#): B A AR 14 2 =53, 19 A 29124 Bk 20%, )2&F EF
8] & AR 898 A)E 3.7 12 4 Rl LBk 24.4%, EPS 4 0.46 . B EFRA 1121270, R
Pe3g K 16.4%, )38 F L7 0 8] J& AR 8954118 1.3 4270 B k3§ K 24.7%, EPS % 0.16 7o
o8 B BT 14 FAF LML, BAREA 5463104, K@ EA 20-40%.
PR G AF BT B TR, I LA AR 8] B 5 B NAe e G % TR &0 sk, R
HRIFE R KENE. G A E N RGP AR TR e LA kA, BATA G 1335 S K

AREBAE TR IEFRH RN, 9

E2RERARSRBELT .



|:| RIBUES

ESSENCE SECURITIES

RE AR F LR

FBERHBAEFERGIATESE, MERRHENEPF SN ALERRTE, ARE
PTRZRGRFTARFEZ R B &0 E P AR BN &) R RITE e
B, NEKGAELLZET LB R. AR BHELL (BEZK” 179 L, £
HEIRKA 1144CT), HRAE MARFENI I, BABGLR A 3B R KR, KRRk
Nk G 38 KAk b o FA 8] RN A F AR T B, TG Gk g ek 2
PIR LB L B B EATFAT AN 8] 14-16 4 EPS 4 0.72. 0.93 F2 1.18 7, 48 £ AN-A 4R,
6 /A~ A B AR 18 7o

[ AE): LA ENH 14 F =530 ,1-9 A FIE WK N 37.742 70 B b K 17.9%,
V38 F L8 B R EANE A 3.7 120 R HRIE K 42.1%, EPS A 0.57 L. 5 BN
1171270 Rl B3gK 13.2%, V2 F L a8 R & 6944108 4 1.4 120 B 3gk 36.4%,
EPS 4 018 Lo /28] &5 ATt o 28] B iF i+t 14 S B A X |8 2% 3.9-4.8 1271, 7 rb3g
¥ 30-60%. 4 &) BRTHUL 2.2 12 % TR Albaugh20%#9 IR AL, Albaugh 28] 2 £ E % kK
HAELHRUBEFAZ—, T2 B OETHH (25 F =, R T HLH) . 24D (&
REZ, MATHAR). 2FRAFMHELES, RiEBALE. HEFRKRMNTH. KRAA
A ok 83 M Albaugh AL E B2 & F = & — % Albaugh 2 8] = & 2540 % 15 4 AL F 48
%, XAARRLEENEEFHZ—; =2 Albaugh 28 Bl HEE K, Had ks
A ZAMAE; =& Albaugh N8 # £ L) 28 I RIK, Abikw EFK24B4LT R 2A,
NE B F R TR EREL) BAl. M Albaugh 2 3] 69 L 45T kA&, 14-16 4%
#4290, 5961 Fa 7503 7 £ 50, 28] 20%489 A A KB FM A 5148, 7153 F= 9004 7 7,
ANE KR BAE KRB RN Lo BAVAA KM BERE LZ KT, £
A T8 T8 Albaugh W E WA KRN ZTARRK. WA S i@ L, R
AIHERNRGLLFREEREESF T EHAEMN. FABRFS AT 2 8 K & Rk
ZHE, FI100%E K. LR F AT LR EEAANY, mBAAHLZHWNHEZTA
. OUHF AN EHE, RFEFL o= e i @B R LA, Rl @, EREEL
FEBTEREETARAE. ZAMER, TZMWM S REIT AN FTRAEEEZEIRTY,
WO T A B &L E NG (RBMRT OTC. TARRA LG &), LR E5H AHL
TEINRE LT, FHEEANGRET SR, 88 = F R AN 8 KRR A RALZ S,
FAVIRBIE K T F M 2 8] 14-16 5 EPS 5% 4 0.63« 1.05 F= 1.31 7o (HF 15, 16 £ %
WRMEE), FFATHEN-AFRF 30 TH B AR

[xBEE): RFEEJEEA 14 F =53, 19 J LIKN 257 1. Rk 14.3%,
)28 F LN IR A 69 4A11E 1.4 1270 Rl rk3g K 0.9%, EPS % 0.44 L. /&) L+t
A Sf A S A E B 3G K 2 0-30%, 4B L T4 EFR A 2.06 12-2.68 12, 28] sbaT 4
PRA) S H) A E AR T 3R BRI A 3t 13.6 10U A B H 38 5, #FA 5 51% 8 R A
TR T, A ARREIE ZR2H Ty o BRAI I 30N 5 89 60 AN A R Feaf T AR AL T,
BARME. A RBFR ZEALT A, FTLELF BAL., N8 FNaHRAIK 8 A
25 B AEFRIFENELEARE FTA, B T8 2 RIRA R L= b2, RANFIE £
RE TR TRERANGFREEFOLEFTEOZ—, ZRIFEAF/ENE L F, K
M A ZIAF T TSR A L7 8 KRB A R BZ —, R RERRIE. &K
VA ARFINZ AR R A A& A & %0) LA, KR8] RAEZ e 24538,
BBt 72 s i % 45 THRBR 509 L = R AL F. FRFEF B RRG T ZIEN, &
{1 3+ 8] 14-16 4 EPS 2 %] 4 0.77.0.94 2 1.15 7, 455 £ N-A 3% % F= 20 489 B 474,
2t 5 15 4 PE % 21 4%,

[ £ XEAa): 82 K47k (RBAR ST 3 1000-1500 1250) B a8, B 2%~ A
BRAS EA, BREBTZOEE, ARERKGHS . BEIRSAT LTS A £ 1
WP BRGNS FediN ) A A R RO Pk A RRE T — AT
w, B EAAIHGTaE, KERAEZERE, 2HR KNG RENS RHIEE
B R G 45%, 2R KA 65%~T70%, B R H I KA BRAIR S 8] AL 2 T 7k
ED

AR T A RO A 10
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ESSENCE SECURITIES W& ARG 24 A
FRBARM: | L EZEIDIA LD TEAEROFTERE,; 2. ZHRBRBEEL
R, 3y AIFHARBRIAEN KRN AR, REMRBAEMHLLHFER. LHE
HARMAZK; 4. ZRERNGEREN, 5. FFBASABEH B L2609 Z BIRFE.
ERAFHERKGENEE. AERAGHBUHEARGIRE ZH.
[F5RE): LR ARLAFT HRLERFBTH LR THEE, £2KIE 1)
FRERSd: RAREFF FEFHBEREEARETANEFR QLiTEER
EHSAANLBRLVER. ZAEALEK, DVEE, FHERFF), WEAIEY
G PR B EAF I BRI LY O —MHFERREN, ZFHBANTELZ T,
2) RIGdmiE: “BHFAS—" HHEWEXERBRABAVTENOEH, RIHH KK
%o 3) WML AN, AL S Is A BAIE M, R E AR LA B
G BRI KA T RREEGRALZ S, R #EALH REHEL T
T, FEEEH LA EFRKTATLFHKFE (NF 05%, /T3%), ARFEZT
HARREHE, ENETH Ko
[AsEe]: 2B NHARE BEIANRTEANERT, P obhbiigtt AR ei
Lo ARG NRE TR, N RERELRE. 8 F Kb ad S EONER,
ABFZREFLA, oiF LML BN ELRE L, N RAESEE LT AE
XAFFBELTFNE ZIEFELEA LS, BAAA KRR Z oo EEKE, 5HBE
Gl K S BB SR BN R AR TR RBEKR, &K K& L RMALFA G R RAE,
B it 8) 14-15 5 EPS %] % 019 #2032 74, BAVAA BT EA M ELR L, £ &
F A )G BT 3R B st Ak gk 69 Z X E Ao R 69D A IME B4, KA T/ 18.8 THIH
A A BN Y 38 B AL TG AN H) BT o
Binm b
AR P ARG FI BT, 256 BN EAREIL, £ 83 RF IR Z8 R34
B, AR AREIZ TS AL T
HBUREL, BARAIT A R AL BAZH. RN S,

1. KRR IEMBTEL

R AR AR UETaE  HEAK Hek TR RAH A TAE(E ) WAEE 2014 F ARG B

600352.SH WL A B 11 10.19 178 19.68 3,494 18.86% 93.13%
000553.S7 Wk A 14 7.93 128 13.65 1,754 9.47% 72.13%
002450.S7 AT AT 26 21.74 153 28.97 4,421 23.86% 33.26%
600309.SH PRI 16 18.88 158 21.78 3,440 18.56% 15.36%
002470.SZ AEX 25 26.80 202 26.90 5,421 29.26% 0.37%

B w7 18,530 100.01% 31.32%

BRI ZA5AE R P
13 ARG R A S Ak AR ST R R F AR SR, DA
Sy BB, BAFOBREE AL, AL TEY A 1 ML. 2014 F RN E LB LR
SRk, RERARE 2013 HUK 14,111 7 A S PO A ARE 2013 FR 12,123
T B HAE A P LA AR A A, AR 3R AN BT TS .
G, ARPINEARKERIS B AL T HARS ZRIR. KRB BRALH
¥ BER. ABESeA = AT,

&2 ARFPIERKRREAZHHEL

EHRA EFEAR “ETEE KEAEX HeH R RATM R TAL(T ) TAEE R 2014 S A B

300054.57 SRR 38 13.04 422 13.14 5,546 41.11% 0.78%

300072.SZ = RIR 35 19.32 126 24.18 3,035 22.50% 24.68%

002683.SZ BRI 30 30.10 45 24.58 1,110 8.23% -18.05%

002250.SZ TRACAH 21 13.16 66 14.80 982 7.28% 13.06%

002037.SZ Ve T V3 21 15.57 46 16.10 747 5.54% 4.30%

600409.SH =AML 19 5.49 132 6.17 812 6.02% 12.05%
R B T 2AT I F A A TR 1

E2RERARSRBELT .



L) RS

ESSENCE SECURITIES RE R K Z L
300285.S7 B A 52 37.54 43 29.16 1,257 9.32% -22.13%
B h 13,489 100.00% 11.26%
HIFRT : BeAGGEFFFT P
W, BT 13 FARAFT N EAE T ARG, BNFHAWT TAZFTELS, BOREH

MBERHRES T ZRETGNE, B ﬁbﬁ\ﬂx%ﬂ/@ﬁiéﬁﬁ o R

%3 2 BEXESL

Eo BMBELE T

EARE  EARA  BETAR WETAR  RWH TS
002108 PORLIE/IE7 30 23 13.30 20.0%
002091 LRE & 31 26 14.47 20.0%
300037 KRl 40 32 29.13 20.0%
002207 el IR Ay 94 56 17.80 20.0%
600409 = AT 26 19 6.17 20.0%
AR RREATET
2. BA\mMFE
Too
3. AFLFHERRIULE
4 AFLHERFZHINE
wr e 3 N L e BAT BRI
NYMEX £ # 55.84 120%  -24.22%
AR i 60.24 1.86%  -22.52%
A 79.2 000%  0.00%
SRR 76.7 000%  0.00%
R 8200 000%  0.00%
NYMEX £ 4 %, 3.03 12.55%  -30.42%
B 5 B 53.09 3.67%  -26.16%
A5 3950 12.86%  -22.55%
B 999 010%  1778% | opgc it ks A
e  BRAR 565 5.61%  -44.88% | i thidear sk A A%, MEES, WTI
z H 7300 22.69%  -17.98% | K% 5412-52.69 % /i, it
BRI 918.5 5A5%  -23.04% | TEATRIST.90-66.42 X /A
B hECH 9455 500%  -22.53%
E S 5050 306%  -19.84%
—vx 5400 1020%  -12.20%
HRAE 663.5 482%  -31.74%
Bk 4600 515%  -35.21%
90 5% # 4280 000%  0.00%
LLDPE7042 10800 0.00% 0.00%
ik 1120 000%  0.00%
AE, 2460 082%  250% | . e SEX: 1) LeRATLA
Y 315 328%  3.28% 1::*;;5 ZT?;W@ f:& Ziﬁ?ii@fiﬁiﬁi
B Ak 1500 065% A0S | ol e WAERRA. 2) BRI
=R 6200 0.00%  0.00% | iE%; fik i 15%6+40 %, 40 7/ AT Gl LA R
o ‘ e 0 e e o e | EEAL X | PR R,
Py 350 000%  000% | RIS ST | an | s s man, e
P 1460 0.00%  2.67% | 4, fikAieste ki m kR E g fﬁ'}g . f"f Jfgj
A 1475 0.00%  0.00% giji:% ;i;% ;i;’*‘ ‘;z‘;‘ AR S B
el 2150 000%  0.00% 15 4 At 47 1 R (B R
(62%) FERENE VAR AR R 6 IR

AREBAE TR IEFRH RN,

E2RERARSRBELT .
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RISIEH

440 77 v F ity g it B 220 T ok, 4B

ESSENCE SECURITIES RE R K Z L
B A B REAT ) . %), BRI S
(51%) 3600 0.00%  0.00% 4) 7 H X EH LGRS
By 5 (28%#4 AT A, I REME
) 420 0.00% 0.00% HAH 5 5] 14-16 & EPS
RFRa45 % 150 0.00%  0.00% Mu:ﬁ ;.3“2\ 1.7A(1 %;i.l?:
o, BT ENA K
BB —4% (55%) 2050 0.00% 0.00% P, AR A,
B —4 (64%) 3100 0.00% 0.00%
B PRt i — 4% 465 0.00% 2.20%
B FrAB% 145 0.00% 5.84%
B A s 1240 0.00% 7.83%
A
%ifo)" e 2430 0.00%  0.00%
A
*(“if‘o)" e 2250 0.00%  0.00%
B (98%) 550 0.00% 3.77%
ek (T 85%) 5200 0.00% 0.00%
B (BRA) 5800 0.00% 0.00%
* 5% 14400 0.00% 2.86%
CBOT %k 4145 1.34% 6.01%
CBOT )% 610 -5.86% 9.17%
TEEK 2275 -3.81% -4.37%
R BH DA 2540 -0.04% -0.78%
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RE AR F LR

FHT Ak 5F 3E e 3l X AL R JeAHAT AL A By Al 4F 4 B E- G AR AR .

MERREY AR, EAGENEZHRZLHELFEH: KNSR EH T AN LK,
FHMTHERRETATHAARNARLES (REWHZBEALZBLZERIIREE,
KAEFH b 5| 20t h 4%, B EH B AT 5 74/ AR I, F Lkg 69 bt
AKX 2 T, m—HRRGEN VML, ZRILF ET), FAGHRMNE S 69248
otk mAEE Kish. ERAGEL T FENHEZ 0T, HBELTEREZRAETRE
FAMAEAI A I TR . EARKM M F, 1EF XA HIER S SuFP £ 7] T AR
5000 &, AKRFA R 3K 5000-8000, & HFFERMAETRKR, —7 @R KR KT
RAE, B—H@lEkt LSk is S t— 8RR T,

WER %A AT ARG KE, T b AL B E TR SuR A Bk R K ad
IRH N AT B PA A TS MRS BRI KEE T, BAVIAA G S 24 F RAR
By B0 RAAL LR Yy, B Bl @mle ik E (BT XM AR RRMAAT TR
Fthe TR0 KA, FTmasAa Lk Tk, R0l 7 me s n), a4
LB e EMER K, TRYFSFEEMIT LS —FE P, B A LA
AR B B, AR B R R, HERITH.

WA AR BAIFEREE K, EAN-AFLR, BARG 31 L Na EF KT RN
ARG OCHIE, FFRSF—RITR. —R¥F. —R¥A, RANABAETFRFS
B ERA R ZE (ZRAEBAT 15 LA LGNAL) . TEE LA LSRN, B A
Ao d At 5 7 /eb it At S A A8 45 LA E, w8 st T o g bt 69 s s
WA 1 T NS R 10 1204 EAFERE K, &N 14-16 4 EPS % 1.68. 3.00
(SLETA 2.71) F=3.64 (WLETH 3.47) 7, F4 500 1L LFALE 47, EAN-A R4,
BB ARAE 31 T, B A R R etk e A Bt Fe AT Ak xR A A R B B A K
WA ERT: E2HERESEM&E. SSEY REKTRAG T

BARH: ABRMBRABBRES, TETRHINE TS, AHBARHRRE
WRE A & AL A 80%, MANRMHNEEHKEES: TR AT R EER
#MAHe.4 BOPP 2. EVA #Jikk. BOPET # g fe LDPE #URIK%, BAr# kA& g
F S A 80% A o ARIEN S AB L B ARE, R 09 FRIEAE B AR, B EM N
T 5%RF, A& 6 AE S ¥ LI 8.63%, LB HIEAMALE T K 5%, 23] 6958 %50
¥ E 5 6.80%

WEMHN R MBI T, FHHRIE 15%E4E: RibNENEFF65 105 £4
EAFFGTHREBR ST £U/M10 A G %B 9 ek, % 4L T se 44 3% T 2k . BOPP,
EVA. LDPE #z BOPET 47 #4445 4 14600« 14140, 13200 F= 13000 7T/vk, B 7 #Hh#
12400+ 12300+ 9850 #= 12100, #£1& 5 A A 15%- 13% 25%Fa 7%, T34 k4@ 25 H 15%.
BEMHRAKXE TR, A2 EARSARRKE: N5 ZZ2RMHAHRIATY 15%4
A vkig, ButigzkFmi (12 A A7 20 B k4@ 7%), RRKE. LFBEEL BT, MHBETR
MAF s B, RATVIA A e BACBE MM A 8] BAKAH 4 25%69 329, wm k3
B A, BAVAARX — BA B ER A 15 S0 BA P EINEAHHR,

WS EBENMH. FeBAEMR 3D ZAFLFE, H—HEEKEFAE, £5F
A-A G Ae 45 FUEG B AR BAVE LT 8 69 IR T2/ F A T A S #F A L6 HE ) &
FTERAEE. KRER, URALARREGRDFHATH . LA NBEHMAT&
WA FRRRAFA 3D ZRFLER, B RS LEFZE, RAIAHNE
RKZTE @G EE, LFE. RS9 FEM S EZR A RRILFEA GILART
B, w 3D F LA G BT R LEE K, FIHEANT 69 R #55E Fo B b T W AR AR A
FFACTAE. EiE 500 12 £ LAy T A, AT ERBRE T AL TG S, £RER
AR A8 T e E AT LA 3] 16,16 4 Z A FR, LR 14-16 4 EPS 5] % 1.03,
1.81 2 2.37 7u, %HFEN-AGFR, LARBAFENE 45 T,

AR T A RO A 18
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RE AR F LR

WARRT: EFRANETHE. 0B T F ek BT M FR R

, BEHRE!
BHRA AN, (35

RHEER: BEEAFRAEETH LR, AETELETIA
WES4: NEAENELETHTR LA T8 LEERE
BEMFEAN 1AM, ABHFLEBEHF.

W& FRENAERETHEH: ZMNAAN R LT TFrIFFE LR EAES
TG RE AR S o A G WA AT B AT LB M Ak 4 49 B2C. B2B fE SEIR B ) 18 2
89 1F 8, @It AE ) T % B2B+B2B2C W9 L Ak 7y T R B R R, e S %m A P
(%% APP+PC 3%). A %M 47 (SA+CRM+H 5 45 G+Bk R A LR T H) Foik,
BAERR (RARBEEELA+RMEERG+EPCHAG+EZLCRA %) HEMES 4
il LI T Ak B BN FE A AR P AN L, ARG R AR %K.
HAE HRERS (LFERME. ©. MRS SoRBETE, RAMSH RE ik
M ELHETEL, FHEREIHAZTHENDT, S FEMET. BEAHALRLEL
Tk g, #ATEEARERA, AEES, BAME, A, RETAEBBEAX PR
VEIPNE- WX T 77

MAEETHEREL, REFATLATZHE: BATFE 9000 74 E A £469F3 %
Wty 35 F, RIEEINZIRINE L AE RS TN WA R BT 5 HKET I 4S JE G
I YT, BRBRMAIBHER IR L LS THERBREALF. BARLIETHE
BREREE. NHEH AFEANRZFFE, ZERINAESETHEHELTIME. &
R ERA R PRI E S T @ AR KRR, e kE £, B fissk =3t
AR E, B AT R 2R AT AR R AR A

B 2B TRHEDAEBRGETHRMAE L SGEHRMA I, 28 T IAA
P At T AR RS AR BA R0 R BTRE, BURMRT B A A A R
J& T B IALR ) Btk Ao B A A Fe 69 0k 58 G Bt o RATIA AL BURKATHL B AT 4S JE
2R )T BB Ry, B A Ak 5 )E TR R KA R . A 8] B R A AR T 24 B
BT A TAEEETY, ARREVRAE, FoTHAsidd e T REqF
&R kA,

WS BB ECHGAEETY, AHERRLE: NaALETHH HBM, MEE10
AL RRZEFRNEZI1I0R2SJE, A FHETREALEED I AELEETH. R
B G X Z AT TN LBERERECTASRRERETHEH. BANARAARES T
HETMS EEMT TR LT A LB 1T, B TR #2469 48 B a3 4
K EERT RIFO A PRI R IE £, sk, B ZHF R La gk, RNA
IF N 8] KR ZAR BRI I

BATER, ZRBEREER, £3 “EAA" 8 N ALAETH SN FLE
KT RIFRERK, RotEh L. REBBRE & FAETHEAE -GS E X
AEETY, BAVAAZRERZ AR, AAEAEARNAEREZRIZEEH, —F 8
s TG E RSO, —FT @A ZEHERBRBEILE 28 i 020 &7, B IEANE
WFHE AR MG RET . AT E) 14-16 & EPS 454 0.56. 0.69. 0.85, #EiF%
A-A SRR

AREAMRE: RALSELETFRED, CFAABRAFAFHGF AT FRARKETR

WA REEAFNAEERFTRE TR, BATRFELA: HRABEE LN NG
Datamonitor Healthcare £ 2013 5% #6932, £ Kk 9 5, HAMF X T PIAET 538
¥ 230%, 482022 KB 15510E 0. RAERFREASLANG 13 FRIEEHG, L
FEMAE SBILEL, WMEZFEAHEHR 80 $1ILET, Fit&FHERAERLBITILE
Lo WX —4EF A 6T MR AR, 23K 185 LARERIT, MAS
FIEBEBGH G AT b E, HEZH2ER, P EKRGEREEREE MW, 14 F

AR T A RO A 19
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B R AR B AT AR A RORE A AU Tk, b EAEE ROGL KR NH, Tt
KR AT A A e K R 8] E e, ANEY R 160 vk EAVR H AR KE T B A
Z R E20LAEA, fmoE & B FRE G T il £ 5 fAR KA, 4Tk A
= R B4 2 40 12 7,

BCF AABEZERE N, B2 BT THRA BB H A BKRLAD L HH#TH ;2
B 2T ERIEATFEATRE, REFEREZ—A 1500 wb-FAR L7 &8 LB
A RACR B, A5 TFHE P TSRS L AWRETHER, Mg #HE. CF
RZNVE A ERAE T CF TEHE N L ZRMA, BAlE£ S #IN TP 287, N2/~ Rl
HTER THRA@R B AERRAR LHHITHREHFR BT THEZTH 15 Fok,
#v CF R A 75 £u/kg, 24 F &K T0%, Kk EENKMLFFRZH EE D
ERER
MEALE2ISFEPLFN, AEBRE. DARALSZE S5 KRG HR IR,
LR R LR, REPRAKRLEZHTEPL ZRTMEALRL., NAANAELK
R, BRTFERESR TG TEE T, FTAFERPREATHERNT S hE L B
JRd Fen Ky Efedim FEFH M.

W BAE ) BB BR8] R R B BEAT S 2 F] 14 S e i R A R 2O TR,
) 8] 4 B2 E e B T AR U T 480 7 BN B R E, RS R Ay ) 14-16 SN
2 RAKTF 10.5. 12.6 F= 15.1 /274, B8] 14-16 #4408 RA&F 7721, 9008 F= 10295
T o 16 4541185512 3K 60% A L, B8 ETNE A RAEIES,

B 3E ARIUF LG RATHE, £FENARR, B3 14-16 5 EPS 47
4 0.28 0.46 #2 0.60 T, CF AZII 425 TE A TarRdh@amn) & A ERR AR £
AT o AR, FE 160 R AT RS F R4 F AR BA T RELT, AT
EN-AFFR, BAR 25 o

WA T: 3R B #HRAKT R0

EHBEM: RKERFEEIRGEEHpE, TRASREFFERLES

MFEH—: NIAEHREFTTF NN FMNED LA TAARANDIE FRAREFEE L
TR REG B R E T IED

B F4=: Na) 53T X AR RN 8] 5 G S 0, oy AR %
R AAE AR M IR S AR B A1, SIS, ITERLEFS. K
B ERFFCF, SERBANEEATRGRRE K, FHEBFALLEIHE. A
B bBARPTE F BRI EFRAT . RAFMGREN LGS, R LE—
AL I A AL T 5000 w0

W 343 & AL A5 B EAA] T 8] BEkH B ARk B 648 bkt A 3] B B4R B A%
A RZEDFHEBT IR, SRR AHRTR, RRENE SROSHRE. AR
B RAE AR 3] 69 R B AR T, BRI E S .

WA KSRAE, I EARLORLBEEE: N RBA L EARL fo R
A7, MR KK S AR A ARAE RS R AL, ARG MR LA K, B
AR RE AR, HEMESRHRTEREEHEX.

WA &RRA, ARLXBIEEHEE XA NS 4000 7 Lxib ek
K% 20% 8, &R KB AR R B S & 5 KB, WA T LA T @M
EHERY, RBEATHESRBOLIETAR, TREALEGHBATRAMNRLEF4 FA 0
FHAL Ak P AE BACR G, BT R BARL RS . A S A KSR A S & 14,
AR5 T RE P S RITRE BRL TS,

WEFEB: A T RfHFRREK, B TFTHELESRLPFERLFS, EATL
Yk Aol AL AR I8, KAFA T 14-16 4 EPS % 0.24, 0.33 42 0.46 1, %4F £ A-AF
% 12 A BAR 15 Ao
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BAERT: LGATFRBORE. FH0 B ERMKTRAGREF

RS AATHRHEM LS EEELS LR TR, FWESRGIEFBT A
WFEH4: A NENEHIETRKSBIIENTFRET NXLH WAL, WA
AME G RRE T REA LR X4 S 6948 X F AR R SEAT R Pl A
WRR. REHFLEMRA S F, ML 1012T, BHABLA 3L 238 8 F 5850 7 itk
HH AN, BTIEAAE F 1850 7 L, AeEFEAEF 300 750, HE4 224055k
FEATFHEE.
BMEARSHKELEZELETRERT LR DT, RIFWHEERfINEHF T ES
M5A: RARNDZEAARRSWAEZIZEL, KERFHHHZ L3, A
AR B R ARITHRM F BT HE—— KA 4 Bl oF RS R IT Ao e 09 2 3,
[ B 8] A £ R4 A MO AT P A 09 AR A1, B ARG T a3 AR A am i
o HBAVAA, MANA LS ZAFEN GBI TAZSE, Rhk@Eshitny XLt 0H
B, RWHIMA T 2R Bk, WREHIETRAEX LML E X Rom T A
) SR A I 095 Ao

WATH M & — AR G-Z 3 BRAVEH AT T b i 805 AT 7 M, B A Lsmbeip
JE 83T PR FAM BB AR AR RM T RET B, RET B RS 21074 k69 F
BAH. B AT R ATk B & @ s A I W e LR PIAL A AL B, o Rl R E A Ak iE
AR S LA FM Fo AT EPAUAG LS IR G- fRRBREPE R TR B8RS, AZT
BE S TR A s 8 2T, B L5 B sk bt B AT M) AT R, KILWATHM A
7= @ AT A — AR IR - Su MR W A B, AT AT 8] KR ) £ B i i 3 3E A 4
R FE K=,

B CMP 3 t3e4 = MACAERP, R 2H Bt SRR B R A A5 J b
A ELTE K, B IC B S AL, ®ALFan, JFE IC A HAREF LT
ATFREELENBR. BEZLWARM THEEHA 0MLAART, IC N RAEMTH
FEHA201LET, RAMNG K0 FAT L S RBET . HEAVRA 2 8] BR R L5
A KB st gy ek 5 A & K& 1 #4t 469 46 ik .

WA NAAAITHPRM LS RRILEFH TSR, BAZEELRI-MME
B VOAR & A 253 B p JE B, AT EH A B H A X 28] Rk 2R ek
W T NG INIESF S5 A, ReWAEIAMA. AMES. ERIE TR LKA X4
= bk B KA K EATFR A 8] 14-16 4 EPS 4-%) % 0.33.0.52 #2 0.80 7,
F) B % % B 80 T R s A R, BA LR B AR £ 25 TAe EA-A R
BATERT: S04 2 REFTAL .. CMP M4 3% 36 L2012 69 K e

T HE=a, EE)ER

BAMNBREXZBANBET L%, BT 1) A5 RRAGMMEG L BA SR
WAk, 09 4 EAMNFe B A 535 4383k 0 ) A 33%Fn 28%, AFARIKE-3.7%, TH
BAARKBELAREG, FAEBRKANKEN,; 2) NaFEaksats, BTN
KA 1345, A 845, THZHFFHMREF 42%; 3) hH Tk MDI L4 & A5
&, 11 A el FRA RN Ad MDL M A Rkt 5, $REANLZCZARY
Ko 4) NABEIZTEH RABF R, TN ABDFRERAE LFE27, N0
F I MDI 45 7 45 35 A MDI. Kb b wt s — iR 69 e T E k.

WA T2k MDI Je 58445 & 2297 b 44 d sba] 107 Tk 3| B A7 70 % T/
T, 44 MDI £ 2R M4 —09K (&R AKRY 40%) B MR him, A% 5 R e —BURR%,
PN ILE K08 T ke MDI 2348 By A k2, RARITREZH, FAk
FEEZRMARER BN TR 2E2H, R4 MDI# £ 2 d 8100 425+ £ 10000 7T/
b, AL BAKRERY &

AR T A RO A ”n
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BHZ-FHFRANE R KMDI L5 RERR: 2748 FERAY S ARE 2 ZHK
#om, LFFEARSMDI AL TR, TRFHEILARAEZATRAAEE, AR
RA A ER, EEF RFE 0 F 8RR E I, TR 455, ARA L E 15 5
b AET AATIE AL, B Rk MDI M As N 8355 B0, 2 AT R 8] Rk A
FL

BMAARBEZ G MDI B AR TARALLT—RLEL: T4 22 MDI, \ARE
PRS0 R T ARIL. LR AE]) TaF SAP. AR RHAIEF = g £ >, Rl
£ ADI. REBE. MMA %7 5% Lot &, 7 RES B2 E L4E, B AT MDI 3
B & CRA = 8 A4S, it PDH £ & FRER, RAAAANAR B &7 H LA 8K
MREAE, B LE L TH—MERERERSES, RKELM S T,

W 44 E N-A SRR A2 234 L B AR A8 MDI e A ME K&, AAR B —KRiL.
BKEMEAAAGERRFEREEAE A TRE, /7 SRR &R AR
g R R T AR R, RO R, o 8 KA F T8, Tt 14-16 4 EPS 45 4 1.41.
219 #2 2.76 74, B ABEMAT BAE 1345, BASE 843, G EA-AGFA, AN 23.4
JCo

BAERT: SR TR RE. #7538 &% 34T R0 RS
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BARGALERICAZTE, RRGHZL, HRIFGS L LA F bEHH, 122

KA IR BAT SN T2 B, B89 8] A AN Fo o R— W 89 TAR 3544 R 5540,

1% &k 2000 ANTAEsE, A 210, oLt bAF, @A X kBl @Ak 5 R—
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JEH R RIS AR T 6911 K, ke AR K, K 6000-7000 fz—4, HLANE K
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12 8 FERIKAM. REF. N LALT LEREFRARYE, H2HKTHE
A 5-10%89 3 ik A k3 & T3 o

Q: A& KFREM AL E?

RFBEEM AL FE50%, . BT S, AREFZHEIMTE RN,
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BAHLSH T EIT A AN EACEIAE TR 691 — 2k AR S b TR ARG AR 5 o

Q: ¥AKLEHA?

¥R KRS 30107, SR3E 30 10 0. LRIEE AT T KA, R ALK LH
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i 11000 LA, /7 bk 20 ZACANE, RAVAA 2 &) LA RS %A, AR
F, MIEEMHEANAE BT Bkt FRE. HURBR OB 5 AT I FHAT LA AL,
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L, H s @ RAE 30-50 ek, BH4RJE A4k 60-70 7k

Q: Sk AR RARAT LA S L 2T B A HEBA?
EAMIFH LA, RATLERRA DIl B. EFZRAD, FLEFRE, 47
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0 E Y, N 8 TR M AR AR K 4 12000-15000 AU/ed, X3RN K, 2 AR
g b ey =

Q: AAHFRAR? 7 HAlAAKE?

EAMTLa Y 5T RRELAT, AAETRERF AT, mEARWEREN” &
FRK S, ¥ TABLEES ZARKIL, M BT AREA RABLY > 8
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Q: F:AlEAE?

2012 S Sn R 22 FHekbvkds 2, Al 2 Mo, mhkHENARLTRS, mAIALNSE
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BRI 600889.SH 28.97 0.70 1.10 152 M 26 19
&M 600596.SH 8.11 0.08 0.24 0.30 101 34 27
SIALBA  600389.SH 10.38 0.64 0.75 0.95 16 14 11
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ESSENCE SECURITIES L KA 2L
HRMT 600486.SH 26.58 1.53 2.20 2.55 17 12 10
AdAH 002140.5Z 30.10 1.46 1.65 1.98 21 18 15
ABA K  002037.SZ 17.99 0.53 0.75 0.93 34 24 19
E Ak 300031.SZ 16.10 0.63 0.77 0.94 26 21 17
MR 002108.SZ 7.83 0.68 0.83 0.96 12 9 8
A& 7 002643.SZ 13.30 0.44 0.59 0.72 30 23 18
7 W Ay 300057.SZ 15.54 0.45 0.47 0.62 35 33 25
A &la gt 600426.SH 9.36 0.34 0.59 0.85 28 16 11
ThEE 002094.SZ 10.94 0.51 0.78 0.91 21 14 12

AEX 002470.SZ 10.86 0.17 0.27 0.40 64 40 27
b & il 002588.SZ 26.90 0.95 1.09 1.43 28 25 19
ZRIAR 300072.SZ 38.95 1.81 2.16 2.65 22 18 15
AKKAH  002326.SZ 24.18 0.40 0.70 0.92 60 35 26
ZAMT 600409.SH 19.41 0.08 0.34 0.55 243 57 35
HEFERM  002496.SZ 6.17 0.24 0.33 0.45 26 19 14
TAH 300285.SZ 21.80 0.51 0.73 1.10 43 30 20
He A 300261.SZ 29.16 0.62 0.56 1.07 47 52 27
Il & F 000731.SZ 12.89 0.19 0.22 0.44 68 59 29
LAl 000949.SZ 8.79 0.29 0.30 0.43 30 29 20
& X 600141.SH 4.43 0.04 0.16 0.22 111 28 20
# AL 000422.S7 15.24 0.14 0.16 0.18 109 95 85
TN 002408.SZ 7.49 0.08 0.23 0.28 94 33 27
THE & 002091.SZ 16.34 0.62 0.93 1.31 26 18 12
A By 002207.SZ 14.47 0.47 0.56 0.69 31 26 21
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ESSENCE SECURITIES

RE AR F LR

L A R0

&R

MK — Kk 6 ANA 3TN E F47 87 % 300 35 % 10% 14 E

BE X — Rk 6AMNA MM F 5P R 300 35 4069 THh ke EAR £-10% % 10%;
g KT — KKk 6 AMARITMKEF %G PR 300 354 10%0 E;

) Nis

A— EFAR, k&6 AR EAACE ROEA DT FF R 300 45 485

B — &FAKE, £k 6AMAZTMERNGES KT PR 300 35 F k3,

B 5T ER

B NEE. RERESNEW, AALR T EIER LA T IERK
TR P TAE, PR TT RETFE AAINRRE A ZFNE R T,
PRIESE &R RS E M. AR T HELFHR, ARNEIR T NE, HSHER
LA SRIRYE, HFFE,

BR8] LR AR T 594 ke 5 F 4449 LA

ZAZEAR AN E] (ATRAF “AnE”) 2vHEALEFEEERAHE, BF
FEF BT EW L SHTo AN B EBZFTEMAR TAAEFZZTARE P RAHEAIL
FoM M RF R BE A RVE G AL EG RS BAERFRIRE, RIEFBST
B A G0 —F AT K, A 8 T AR E A BAE A48 % S . T A B K
EHREERATON, HRIEFEME. BAFAERTOANEL, HVEELF RIS,
e RN B 8 E P R .

B EFEN

AREB L IEAR AR S (ATHAE “ANE” ) EFIEA. AXNIRARE
HAEATHA AN E) AIRERALL A AN L RE P
ARERATEAFHTHRAZERE, 12 AN 8 FMREZFZ LR THG T L. A5
Mo AIREPTEAIE B FoA EDRIERNAUR B AN 8] T ARE LA 4 B 69387, K
RE T OGIEFH R TAF OGN A MALBRILT A RPN TR K ARF A, AN
B TR B H A 5 AR BT E A BRI R — RS, AN S RARIE AR S
PT84 & R TAHRFA RHITRE, ANt A, B3 5T H X123 & 04, 12
FARAER BT AT E A o B BE, A 8] A AR AR P45 B4 1 & 38 4 09 15 T 0
BB, FRER S AT R IEANRL G B ARG ALATH £ AIRE 4032 P 4 T~ A
AL E X T EGNE, —RARARNE] QB A RKREZERAALE, A EE,
BT VAR AN 8 F R ) #— P 594

B EAEF TR ILT, A8 RPTE LB T R 24 A IR45 P 32.3) 69 2 8] By ZAT 6L
FBIAF AT IE RS G, T AL K ik b 8] J2 4t R SRR T RAT. M5
JRIR BE AR R F AR, RABFADEE. B ARERRE NS LT R
FEE—HAERE, FRRAARARETARREF B F 9B KAW 5k LT
DT, RIRE P 6912 8 BB A 69 & ) R BRITAEAT A H N, LR E LW
TREE T, AIRE R AE L8 TG F ik 0 IRIE R H Bk, BEMBERALT, K
8] TR AR ATAEAT A AR R AR P AT R BB 5] B AEAT AR e BT T AL

AR WAL A KNG A, REF hd @iFT, HETIM FaNATRIF AT H XE IR
BHl Bk HERG A AREGEATR . doiefF AN R EH#ATFR. PILN, &
BRFGTEE RNER, FEABLAD “BEIESERDARANFRT TS | LREFET A
WERATETAERZTGI R BT A5

AT AR R AT TR 8] AF R B IR e B BLR HE — 15 B e SR AR IR R
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ESSENCE SECURITIES LA 24

B GERAA

LA A A tEi#%  021-68763563 houhx@essence.com.cn
gy 021-68766067 liangtao@essence.com.cn
& E 021-68765237 lingjie@essence.com.cn
) 021-68766516 panyan@essence.com.cn
%R 021-68765293 zhuxian@essence.com.cn

LRIER A =48 010-59113570 wenpeng@essence.com.cn
x| 2 010-59113572 liukaiz@essence.com.cn
e 010-59113575 ligianl@essence.com.cn
A% 010-59113563 zhourong@essence.com.cn
S 010-59113571 zhangyingl@essence.com.cn

EY|BE R A Jom sk 0755-82558059 shencx@essence.com.cn
kS 0755-82558073 huzhen@essence.com.cn
sear 0755-82558087 fanhg@essence.com.cn
F2ak  0755-82558045 menghl@essence.com.cn
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