
中国有色黄金有限公司 
具有国有企业作后盾的中国金矿公司，潜力丰厚  

公司业务 

中国有色黄金有限公司 (“中国有色黄金”或“公司”) ，专注发展以金锭为主要产品的黄金业务，将成为中国有色矿业集
团有限公司（“中国有色集团”）在中亚地区（包括哈萨克斯坦、吉尔吉斯斯坦、塔吉克斯坦、土库曼斯坦及乌兹别克斯
坦）的主要黄金业务平台。中国有色集团为公司的控股股东，同时是中国国务院国有资产监督管理委员会（“国资委”） 
直接管理的国有企业。 

公司于塔吉克斯坦拥有四个项目，包括旗舰项目帕鲁特项目、东帕鲁特项目、Rufigar项目及Sulfidnoye项目。帕鲁特项
目现时处于开采建设阶段，其余三个项目处于勘探工作阶段。  

公司拥有67,502千吨矿石的矿产资源，黄金含量为149,550千克；18,508千吨矿石的矿产储量，黄金含量为55,113 千克。  

帕鲁特项目将分为两期进行，预期一期将于2014年12月开始试产，试产将由2015年1月至5月。届时一期的全面设计产能
将于2015年6月达至2,000吨╱天。二期将在2015年7月开始施工，预计帕鲁特项目于2017年6月的最终设计产能会达至
4,000吨╱天。  

投资亮点 

拥有丰富可观的资源量及储量 

 公司的四个项目均位于天山金矿带 ── 为世界上最多产的金矿带之一 

 根据独立技术专家报告，截至2014年6月30日，该四个项目整体的矿产资源总额为67,502千吨，含金量149,550千克  

 帕鲁特项目拥有证实矿石储量约15,721千吨，平均含金量3.1克╱吨，及概略矿石储量为2,787千吨，平均含金量2.5克╱吨，
黄金边界品位为1.0克╱吨 

 公司可以透过于东帕鲁特项目、Rufigar项目及Sulfidnoye项目进行额外勘探，提升其矿产资源量及矿石储量 

帕鲁特项目全面的筹备工作 

 已委托各种顾问就帕鲁特项目各个方面展开研究，以确保帕鲁特项目的可行性及经济可行性 

 公司已经由四个渠道取得融资：(1)中色国际提供股权融资；(2)中色国际的贷款融通；(3)工银澳门授出的银行融通；(4) 工
商银行及招商银行的融通承诺函件 

 公司已经展开多项有关帕鲁特项目一期的建设工作 

帕魯特項目開始經營後公司的經營成本競爭優勢 

 帕鲁特项目享有低勞工成本 

 主要组成部分（即辅助材料、电力以及维修及保养费）的成本均较其竞争对手为低 

塔吉克斯坦享有良好的投资环境 

 开发帕鲁特项目获得塔吉克斯坦政府支持 

 公司享有由政府拥有的供电公司持续供应电力，此举对帕鲁特项目的开发及经营至关重要 

与中国有色矿业集团的关系密切 

 中国有色集团将继续为公司的控股股东 

 中国有色集团为一间垂直整合的有色金属生产商，拥有丰富的采矿、加工、浸出、冶炼及销售经验 

 由于公司与中国有色集团之间的营运相似，将得到协同效应带来的好处 

经验丰富的专业管理团队 

 公司的执行董事及高级管理人员拥有平均超过20年的采矿或管理经验 

 



 

 

企业策略 

专注于帕鲁特项目的矿山建设工程 

提升及优化帕鲁特项目的产能 

扩大勘探许可证地区的勘探活动，以查明及确定潜在资源 

寻求机遇对天山金矿带沿线或其他地方的金矿及其他贵金属矿进行策略性收购，以增加市场份额及采矿组合 

利用与中国有色矿业集团的密切关系，进一步巩固公司作为中国有色矿业集团在哈萨克斯坦、吉尔吉斯斯坦、塔吉克斯坦、土库
曼斯坦及乌兹别克斯坦的未来黄金业务平台的身份 

预算资本成本 

开发阶段 施工开始日期 预期竣工日期 计划产能 预算资本成本 
（百万美元） 

一期 2012年9月 2015年5月 试产（预计于2014年12月施工） 

以2,000吨╱ 天的设计产能达产（预计于2015年6月施工） 

124.31 

二期 预计于2015年7月开始 2017年6月 预期于2017年7月实现4,000吨╱ 天的设计产能 98.71 

估计资本成本总额 223.02 

流动资金及资本来源 

日期 事件 金额 

2010年7月 中色国际提供股权融资 1,100万英镑及1,540万英镑 

2012年5月 中色国际一项有担保贷款融通 5.3亿人民币及1,000万美元 

2014年6月 工银澳门授予的银行融通 1.2亿美元 

2014年7月 自招商银行及工商银行各自分别获得的银行融通承诺函件 不少于约1亿美元 

总获得资金 不少于约3.6亿美元 

资源量及储量 

吨数 

（千吨） 

品位 

（克╱吨） 

含金量 

（千克）          （千盎司 ）  

JORC矿产资源量类别 (边界品位0.75g/t) 

探明 18,552 3.17 58,741 1,889 

控制 8,891 2.23 19,797 636 

总计: 探明及控制 27,443 2.86 78,538 2,525 

总计:  (帕鲁特项目、东帕鲁特项目及Rufigar项目) 40,059 1.77  71,012 2,283 

JORC矿石储量类别 (边界品位1g/t) 

证实(帕鲁特项目) 15,721 3.1 48,200  1,550 

概略(帕鲁特项目) 2,787 2.5 6,913  222 

总计 (帕鲁特项目) 18,508 3.0 55,113 1,772 

财务数据 
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This document is provided to you solely for your exclusive use and information only. This document is being made available on a confidential basis and subject to the 

following provisions, to a limited number of recipients for the sole purpose of providing information in relation to China Nonferrous Gold Limited(“CNG” or the “Company”). 

The contents of this document have not been reviewed by any regulatory authority in any jurisdiction. The distribution of this document in certain jurisdictions may be 

restricted by law, and the recipients into whose possession this document comes should inform themselves about, and observe such restrictions.  

  

This document has not been independently verified and is not intended to form the basis of any investment decision. It does not constitute an offer or invitation to sell, or 

any solicitation of any offer to subscribe for or purchase any securities in any jurisdiction and nothing contained herein shall form the basis of any investment decision, 

contract or commitment whatsoever. This document contains no information or material which may result in it being deemed (1) to be a prospectus within the meaning of 

section 2(1) of the Companies Ordinance (Chapter 32 of the Laws of Hong Kong), or an advertisement in relation to a prospectus or proposed prospectus or extract from 

or abridged version of a prospectus within the meaning of section 38B of the Companies Ordinance or an advertisement, invitation or document containing an 

advertisement or invitation falling within the meaning of section 103 of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) or (2) in Hong Kong 

to have effected an offer to the public without compliance with the laws of Hong Kong or being able to invoke any exemption available under the laws of Hong Kong, and 

is subject to material change without notice.  

  

This document and the information contained herein are strictly confidential. No part of this document or its contents may be copied or reproduced, or redistributed or 

passed on, directly or indirectly, to any other person in any manner or published, in whole or in part, for any other purpose. By accepting this document, you are agreeing 

(i) that you have read and agree to comply with the contents of the notice and disclaimer and (ii) to maintain absolute confidentiality regarding the information disclosed in 

this document.  

  

The shares of the Company have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the "United States Securities Act"), or under the 

laws of any state of the United States. This document does not constitute or form a part of any offer or solicitation to purchase or subscribe for securities in the United 

States and is not for distribution, directly or indirectly, in or into the United States (including its territories and possessions, any state of the United States and the District 

of Columbia). The shares of the Company will not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not subject to the 

registration requirements of the U.S. Securities Act. By accepting this document, you are deemed to represent to us, our affiliates, controlling persons, directors, 

supervisors, offices, partners, employees, agents, representatives or advisers that you are, and any customers you represent are persons outside the United States for 

the purpose of Regulation S under U.S. Securities Act Neither this document nor any copy of it may be taken or transmitted into the United States, Canada or distributed 

or redistributed in Japan or to any resident thereof. The information in this document has been provided by the Company. This document does not purport to be 

comprehensive or to contain all the information that a recipient may need in order to evaluate the Company. No representation, warranty or undertaking, expressed or 

implied, is given and, so far as is permitted by law, no responsibility or liability is accepted by any person (for the avoidance of doubt, including but not limited to, the 

Company, us, its and our respective affiliates, controlling persons, directors, supervisors, officers, partners, employees, agents, representatives or advisers of any of the 

foregoing), with respect to the accuracy, reliability, correctness, fairness or completeness of this document or its contents or any oral or written communication in 

connection with the Proposed Cornerstone Investment. In particular, but without limitation, no representation or warranty, expressed or implied, is given as to the 

achievement or reasonableness of, and no reliance should be placed on, any assumptions, projections, targets, estimates or forecasts contained in this document. None 

of the Company, us, its and our respective affiliates, controlling persons, directors, supervisors, officers, partners, employees, agents, representatives or advisers of any 

of the foregoing shall have any liability whatsoever (in negligence or otherwise) for any loss in respect of the use of, or reliance upon, the information contained herein by 

you or any person to whom the information herein is disclosed. Only those representations and warranties contained in a definitive agreement shall have any legal effect. 

  

You acknowledge and represent to the Company, us, its and our respective affiliates, controlling persons, directors, supervisors, officers, partners, employees, agents, 

representatives or advisors that you are a professional investor, have the knowledge, experience and capability to conduct your own assessment of Company A and its 

shares and that you have and will conduct your own investigation with respect to the Company and its shares and have obtained or will obtain your own independent 

advice relating to any investment in the shares of the Company.  

  

This document contains statements that reflect the Company’s current beliefs and expectations about the future as of the respective dates indicated herein. These 

forward-looking statements are based on a number of assumptions about the Company’s operations and factors beyond the Company’s control and are subject to 

significant risks and uncertainties, and, accordingly, actual results may differ materially from these forward-looking statements. These forward-looking statements are not 

a guarantee of future performance. Accordingly, you should not place undue reliance on any forward-looking information. Each of the Company, us, its and our 

respective affiliates, controlling persons, directors, supervisors, officers, partners, employees, agents, representatives or advisers of any of the foregoing assumes no 

obligation to update or otherwise revise these forward-looking statements for new information, events or circumstances that occur subsequent to such dates.  

  

In furnishing this document, the Company and us undertake no obligation to provide any additional information or to update this document or any additional information or 

to correct any inaccuracies which may become apparent.  

  

We do not act for the recipient of this document and the receipt of this document by any recipient is not to be taken as constituting the giving of investment advice by us 

to that recipient, nor to constitute a customer or client relationship between the recipient and us. Accordingly, we will not be responsible to the recipient for providing 

protections afforded to our customers or clients.  

Management of the Company should not be contacted directly under any circumstances and any unauthorized contact may result in disqualification. 

China Nonferrous Gold Limited 
A PRC SOE Backed Gold Mining Company with Great Potential 

Disclaimer 


