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China Nonferrous Gold Limited P
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This document is provided to you solely for your exclusive use and information only. This document is being made available on a confidential basis and subject to the
following provisions, to a limited number of recipients for the sole purpose of providing information in relation to China Nonferrous Gold Limited(“CNG” or the “Company”).
The contents of this document have not been reviewed by any regulatory authority in any jurisdiction. The distribution of this document in certain jurisdictions may be
restricted by law, and the recipients into whose possession this document comes should inform themselves about, and observe such restrictions.

This document has not been independently verified and is not intended to form the basis of any investment decision. It does not constitute an offer or invitation to sell, or
any solicitation of any offer to subscribe for or purchase any securities in any jurisdiction and nothing contained herein shall form the basis of any investment decision,
contract or commitment whatsoever. This document contains no information or material which may result in it being deemed (1) to be a prospectus within the meaning of
section 2(1) of the Companies Ordinance (Chapter 32 of the Laws of Hong Kong), or an advertisement in relation to a prospectus or proposed prospectus or extract from
or abridged version of a prospectus within the meaning of section 38B of the Companies Ordinance or an advertisement, invitation or document containing an
advertisement or invitation falling within the meaning of section 103 of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) or (2) in Hong Kong
to have effected an offer to the public without compliance with the laws of Hong Kong or being able to invoke any exemption available under the laws of Hong Kong, and
is subject to material change without notice.

This document and the information contained herein are strictly confidential. No part of this document or its contents may be copied or reproduced, or redistributed or
passed on, directly or indirectly, to any other person in any manner or published, in whole or in part, for any other purpose. By accepting this document, you are agreeing
(i) that you have read and agree to comply with the contents of the notice and disclaimer and (ii) to maintain absolute confidentiality regarding the information disclosed in
this document.

The shares of the Company have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the "United States Securities Act"), or under the
laws of any state of the United States. This document does not constitute or form a part of any offer or solicitation to purchase or subscribe for securities in the United
States and is not for distribution, directly or indirectly, in or into the United States (including its territories and possessions, any state of the United States and the District
of Columbia). The shares of the Company will not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not subject to the
registration requirements of the U.S. Securities Act. By accepting this document, you are deemed to represent to us, our affiliates, controlling persons, directors,
supervisors, offices, partners, employees, agents, representatives or advisers that you are, and any customers you represent are persons outside the United States for
the purpose of Regulation S under U.S. Securities Act Neither this document nor any copy of it may be taken or transmitted into the United States, Canada or distributed
or redistributed in Japan or to any resident thereof. The information in this document has been provided by the Company. This document does not purport to be
comprehensive or to contain all the information that a recipient may need in order to evaluate the Company. No representation, warranty or undertaking, expressed or
implied, is given and, so far as is permitted by law, no responsibility or liability is accepted by any person (for the avoidance of doubt, including but not limited to, the
Company, us, its and our respective affiliates, controlling persons, directors, supervisors, officers, partners, employees, agents, representatives or advisers of any of the
foregoing), with respect to the accuracy, reliability, correctness, fairness or completeness of this document or its contents or any oral or written communication in
connection with the Proposed Cornerstone Investment. In particular, but without limitation, no representation or warranty, expressed or implied, is given as to the
achievement or reasonableness of, and no reliance should be placed on, any assumptions, projections, targets, estimates or forecasts contained in this document. None
of the Company, us, its and our respective affiliates, controlling persons, directors, supervisors, officers, partners, employees, agents, representatives or advisers of any
of the foregoing shall have any liability whatsoever (in negligence or otherwise) for any loss in respect of the use of, or reliance upon, the information contained herein by
you or any person to whom the information herein is disclosed. Only those representations and warranties contained in a definitive agreement shall have any legal effect.

You acknowledge and represent to the Company, us, its and our respective affiliates, controlling persons, directors, supervisors, officers, partners, employees, agents,
representatives or advisors that you are a professional investor, have the knowledge, experience and capability to conduct your own assessment of Company A and its
shares and that you have and will conduct your own investigation with respect to the Company and its shares and have obtained or will obtain your own independent
advice relating to any investment in the shares of the Company.

This document contains statements that reflect the Company’s current beliefs and expectations about the future as of the respective dates indicated herein. These
forward-looking statements are based on a number of assumptions about the Company’s operations and factors beyond the Company’s control and are subject to
significant risks and uncertainties, and, accordingly, actual results may differ materially from these forward-looking statements. These forward-looking statements are not
a guarantee of future performance. Accordingly, you should not place undue reliance on any forward-looking information. Each of the Company, us, its and our
respective affiliates, controlling persons, directors, supervisors, officers, partners, employees, agents, representatives or advisers of any of the foregoing assumes no
obligation to update or otherwise revise these forward-looking statements for new information, events or circumstances that occur subsequent to such dates.

In furnishing this document, the Company and us undertake no obligation to provide any additional information or to update this document or any additional information or
to correct any inaccuracies which may become apparent.

We do not act for the recipient of this document and the receipt of this document by any recipient is not to be taken as constituting the giving of investment advice by us
to that recipient, nor to constitute a customer or client relationship between the recipient and us. Accordingly, we will not be responsible to the recipient for providing
protections afforded to our customers or clients.

Management of the Company should not be contacted directly under any circumstances and any unauthorized contact may result in disqualification.
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