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2012 2013 2014  2015E  2016E 2017E 2012 2013 2014 2015E 2016E 2017E
ER-£E A PN 172 184 266 728 1,557 2,254 i 995 1,027 1,231 2,136 3,927 5,736
K % 6.9% 44.4% 174.0% 114.0% 44.8% IVA U 26 20 34 26 60 93
T E MK A -38 -38 -43 -137 -251 -341 7% 0 0 0 0 0 0
% # A 22.3% 20.8% 16.1% 18.9% 16.1% 15.1% I i 9 B B 4 5 6 6 6 6
LA 134 146 223 590 1,306 1,912 b 1,025 1,051 1,270 2,167 3,992 5,835
% # A 77.7% 79.2% 83.9% 81.1% 83.9% 84.9% % 445 82.3% 79.7% 80.4% 86.1% 91.1% 93.2%
R ] -6 -5 -5 -15 -31 -45 KW # % 0 0 0 0 0 0
% # A 3.7% 2.9% 2.0% 2.0% 2.0% 2.0% [ 184 231 275 313 351 389
ok % A -29 -36 -55 -73 -234 -451 % & F 14.7% 17.6% 17.4% 12.4% 8.0% 6.2%
% # E LA 16.6% 19.4% 20.8% 10.0% 15.0% 20.0% T B 35 33 32 35 35 35
oA -113 -122 -164 -218 -623 -1,014 Ak i 3 % 221 268 311 351 389 427
% # A 65.7% 66.3% 61.9% 30.0% 40.0% 45.0% Y% 4 5% 17.7% 20.3% 19.6% 13.9% 8.9% 6.8%
BB R CEBIT) -14 17 -2 285 418 402 i 1,246 1,319 1,581 2,518 4,381 6,261
% # E LA n.a n.a n.a  39.1% 26.9% 17.9% B K 0 0 0 0 0 0
W % 2 M 29 30 30 35 63 100 JS AT 3K T 103 151 340 822 2,056 3,269
% A -17.0%  -16.1%  -11.4% -4.8% -4.0% -4.4% I At 9 B f ik 11 18 49 130 280 447
POk R 0 0 -1 0 0 0 Wit B f il 114 170 389 952 2,336 3,715
AR A B i % 0 0 0 0 0 0 K1Y K 0 0 0 0 0 1
BBl 0 0 21 75 23 24 Fo b K B it 7 10 0 0 0 0
% B A A i 0.0% 0.0% 34.1% 19.0% 4.6% 4.6% il 120 180 390 952 2,336 3,717
R i 15 12 49 394 504 526 T OE MR H 1,125 1,139 1,191 1,566 2,045 2,545
Ol F % 8.7% 6.7% 18.4% 54.2% 32.4% 23.4% B RO 2 0 0 0 0 0 0
RN a3 12 11 14 0 0 0 MR B RO A 1,246 1,319 1,581 2,518 4,381 6,261
BT E 27 23 63 394 504 526
F g # 15.8% 12.6% 23.6% 54.2% 32.4% 23.4% E 4
Bt 14 B -1 -1 -2 -20 -25 -26 2012 2013 2014 2015E 2016E 2017E
VXt 4.2% 5.0% 3.8% 5.0% 5.0% 5.0% /K BHE
“ R 26 22 60 375 479 500 o W 2% 0.193 0.163 0.225 0.697 0.891 0.930
B 2R B % 0 0 0 0 0 0 B I vt 8.372 8.475 4.433 5.827 7.608 9.468
BERFREAAME 26 22 60 375 479 500 AL ERE SR 0.059 0.612 0.764 3.288 6.768 6.829
EIES 15.1% 11.9% 22.8% 51.5% 30.8% 22.2% 5 1 B F 0.060 0.060 0.080 0.000 0.000 0.000
[l # %
BEeHBR (ANRBART) e (O 2.31% 1.92% 5.07% 23.92% 23.41% 19.65%
2012 2013 2014 2015E 2016E 2017E S - 2.08% 1.66% 3.82% 14.88% 10.93% 7.99%
I 26 22 60 375 479 500 N N -1.21% -1.44% -0.15% 17.26% 19.43% 15.01%
> B 7R AR 3 0 0 0 0 0 0 K *E
Ak Bl & 3 13 13 15 13 13 13 EEW S B AR KE -20.09% 6.89% 44.44% 173.98% 113.95% 44.76%
Ik 2 % 0 28 0 0 -22 -75 -23 -24 EBITHf K % N/A 21.11% -88.94% N/A 46.99% -3.82%
BZER &R -30 47 151 571 1,350 1,346 R K R -57.97%  -15.51% 175.78% 519.78% 27.79% 4.42%
ZEFEIRSHR 8 82 205 884 1,819 1,836 MR K % -0.21% 5.87% 19.89% 59.29% 73.97% 42.92%
WA I K -36 -59 57 -54 51 -51 FEEERSN
% % 0 0 0 0 0 0 R K B3RO B R B 20.0 13.8 8.3 3.0 4.0 5.0
£ Al 20 9 22 75 23 24 17 1 B R B #DIV/O!  #DIV/0! #DIV/0! 0.0 0.0 0.0
BREFIRESHR -16 -49 -35 21 -28 -27 R A KO R #DIV/O!  #DIV/0! #DIV/0! 0.0 0.0 0.0
i B 55 Bt 0 0 0 0 0 0 [ € B R R M 187.0 285.6 184.5 61.3 25.8 15.9
it B 3% ¥ 0 0 0 0 0 1 £ Bt 8 71
5l -19 -8 -8 0 0 0 B/ R R 3 -88.40%  -90.14%  -103.33% -136.37% -192.02% -225.36%
BREBFIAELH R -19 -8 -8 0 0 1 EBITHI & bt fi5 % 0.5 0.6 0.1 -8.2 6.7 -4.0
KR -27 25 162 905 1,791 1,809 ¥ R 9.67% 13.62% 24.64% 37.81% 53.32% 59.35%
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