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*uﬁ% A Wholly Owned Subsidiary Of China Merchants Bank
128318 (§FARM) FY12A FY13A FY14A FY15E FY16E
WA 84,119 75,234 81,471 90,216 97,755
EE R LR 41,603 40,696 46,768 53,550 59,440
ERES 28,819 21,702 23,117 25,891 27,755
P ZRGE - IS5 R A 13,698 12,836 11,586 10,775 10,559
FHERA 65,545 54,775 57,759 63,546 68,856
EF] 18,573 20,459 23,712 26,670 28,899
%l (8,829) (7,384) (9,009) (9,924) (10,753)
FHEHET RITEDH (11,341) (10,159) (10,392) (11,187) (12,024)
BETR (2,449) (2,259) (2,138) (2,255) (2,444)
HAE B A 4,359 4,549 4,128 4,330 4,497
HAE E7 A (706) (2,119) (1,582) (1,804) (1,955)
BRIRT R (393) 3,088 4,719 5,830 6,220
BB K YT IH R w2 650 4,833 6,545 7,867 8,527
FEUA 250 356 434 464 533
FlBTR A (1,888) (1,650) (1,562) (1,357) (1,325)
HAIREZUA /TR 48 34 (53) (59) (64)
FiLRT R E (1,983) 1,828 3,538 4,878 5,364
FT3HL (621) (394) (810) (1,117) (1,229)
A B AR AL (236) (76) (94) (104) (113)
58 (2,841) 1,358 2,634 3,656 4,022

T - LS AT - FEERE T

B=AmE

12831H (BAARM) FY12A FY13A FY14A FY15E FY16E
kR, 3h ¥ 7= 24,808 23,651 23,964 25,483 26,767
Yl T R 8,011 7,698 7,664 7,435 7,211
BHERLI™ 1,219 1,353 1,284 1,421 1,539
Hitr 15,578 14,600 15,015 16,627 18,016
Ni=ih O 85,104 78,822 86,290 89,794 96,707
& RAEEMY) 24,126 20,903 18,116 21,714 24,039
5t 11,442 12,434 19,592 15,321 16,035
LUSEA kL 30,516 28,233 30,400 32,626 34,817
oAt 19,019 17,252 18,182 20,133 21,816
W.3h ;R 75,424 63,364 69,965 72,540 78,229
RIS 5 A MK 29,594 24,991 29,626 28,552 31,127
it 27,400 23,031 29,298 32,442 35,154
iiEd 18,430 15,343 11,041 11,545 11,949
SR 3 4 Bt 11,849 15,483 13,997 13,324 12,775
fefit 7,098 11,505 10,040 9,036 8,132
RIER R 140 140 159 175 189
oAt 4,611 3,838 3,798 4,113 4,454
DB IR A 1,136 1,093 1,414 1,566 1,697
HR A 21,502 22,533 24,879 27,847 30,773
BRI 2R 21,502 22,533 24,879 27,847 30,773

T ¢ LN - R ERIEI T
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#o®w o Wofr & ®| WM B #®

ﬂﬁﬁg% A Wholly Owned Subsidiary Of China Merchants Bank
12E 31H @73}\ %Fﬁ] FY12A FY13A FY14A FY15E FY16E
B e (393) 3,088 4,719 5,830 6,220
HrIEFIHER 1,043 1,745 1,826 2,036 2,307
EILRSE) 7,443 (5,915) 648 2,165 698
FILE S (1,888) (1,650) (1,562) (1,357) (1,325)
FILE YA 250 356 434 464 533
2 (571) (529) (723) (1,238) (1,333)
HAth (4,010) 3,352 (4,240) (163) (177)
ZEERIFTEAEH 1,873 447 1,102 7,737 6,924
B ] E B (1,258) (904) (1,007) (1,806) (2,084)
HoAh, (3,119) (267) (1,015) (1,612) (1,389)
BREHFAALEH (4,377) (1,171) (2,022) (3,418) (3,474)
REAHYEAL 8 19 (185) 0 0
YT S 4,306 (1,082) (5,767) (500) (500)
e 844 (1,437) 4,085 (221) (625)
B R 3 T A S 5 5,158 (2,499) (1,867) (721) (1,125)
IR & 34 01540 2,654 (3,223) (2,787) 3,598 2,325
CE IS RIS E MY 21,472 24,126 20,903 18,116 21,714
EXPERIASENY 24,126 20,903 18,116 21,714 24,039

N« 2 EB - IR T

FEELXR

12531H FY12A FY13A FY14A FY15E FY16E
HEHAE (%)

EERER LS 49.5 54.1 57.4 59.4 60.8
TG 34.3 288 28.4 28.7 284
R F G~ FRSs R A 163 17.1 14.2 119 10.8
J=%il 100 100 100 100 100
B FBE TTEE R (%)

e 22.1 27.2 29.1 29.6 29.6
BiRiFlEE 0.8 6.4 8.0 8.7 8.7
AR (0.5) 4.1 5.8 6.5 6.4
L AR (3.4) 1.8 3.2 4.1 4.1
HRBE (31.3) 21.6 229 22.9 22.9
HE (%)

W ASE K (2.5) (10.6) 8.3 10.7 8.4
EFEE (23.1) 10.2 15.9 12.5 8.4
SR N.A. N.A. 52.8 23.5 6.7
ORI N.A. N.A. 94.0 38.8 10.0
Rreffth®

AL (x) 1.1 1.2 1.2 1.2 1.2
FEH L (x) 1.0 1.0 1.0 1.0 1.0
S5O WS RK T e R 132.4 137.0 136.2 132.0 130.0
P OT E AL 63.7 82.9 123.8 88.0 85.0
SR R e R 164.8 166.5 187.2 164.0 165.0
i 4 R 31.3 53.3 72.8 56.0 50.0
S AU/ AL L (%) 0.0 0.0 0.0 0.0 0.0
U/ AL L3 (%) 6.2 25.2 11.3 (3.9) (12.2)
E % (%)

FIARERE (12.5) 5.7 10.0 12.4 12.4
B OlR (2.6) 1.3 2.4 3.2 3.3
BEEE ARF)

SRR (0.83) 0.39 0.77 1.06 117
SRR EIE 6.60 6.87 7.65 8.56 9.45
RS 0.00 0.03 0.20 0.32 0.35

TR ¢ 2N ETHS o ST
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S BT AR 124 H BT BRI 10%
FIPR TRBEIRE R TR

HRERERFFRAH

Hudik: AP E 0 12 SRERAT L 18 1803-04 = HEIE: (852) 3900 0888 & H: (852) 3900 0800

TRAREBRIESR A R A F (ISR ) VIR E bRt IR A7) 2 2B E A7) (R E brahith IRA SOV AT 2 &R A )

HEPE
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FA R L B AN T A Dy B A IE S Y 65 L A 25 S TS, IR A AT Bt . St el 5 A SRR AR, A A ] S
JE GAASERAR T T B A A S AR AR IR AR AR TR R . FRATASKT BEARA R 55 P 8 R R U AT AT 20 1T 51 3502 A 32 Bl TR B2 (e
B A NS R B AR VAR DU AR AT A R 55 2T B3 58t e A i 43 B 2 1 LRI UK

ARERETRANNATTEBCEATTHEE, ROVIROERERX S B AREM ek, RSP soe, B, iy
SRR EVIR AT AT BT, TTRERER RS,  EAREAR AR A AT AN o Ay R LR AT M e 5 A4 i I B b R /e vk
A—BIHR o XL A SRS g S I AN F RS R T T e ) BLA% /N O AR A o BT R B P T A T AN S
REA R XA, MERMIC AR, E O RTINS RE AT AR FRHHIESR AT RERHR SR s 8B /ol AN — B 57
I RE -

5 ) BCHC R R SR IB LA T RERF A 1 5 T B B 9 2 R I AT BHES ST IF AN B 4T R s P BT A 5 B 2SS RS, 38
T REG X A F)HA HAAE S S5 B R o DRI, 435838 RO R AR & P REARLE AR O R R 28 b R I OL, AR PR 2 AR AR 3T
ARG RPN A R R A, RPN T RER A A FHHEAIEL T, AMEUMEMERBIR. &l Fth R Rsirge i
FUSMIN AL, A AT REARIUAR SIE SR 5 .
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