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BOBFIK 6%. 2014 RN R AiF] 555 T 22.8% % 510 /276N -
RN 3.9%% 83.5 1070, M ZYEM R, FEAREF LT 6.4%% 66
1276, BN 4.3%. HFIFEN LT 12.2% %2 875K 10,925 JG,
AR T A ST AR I 9.29% 19 451 JiFJ5Ks BeAk, BB ALIR R i) 44
FHA TR S 4 ASFTBER AT 2014 SR B30 A SN BTt 38.1% %
8.76 0.7 - & Jai IR A HBAN 5 151, 2014 FE AR BRI 2R R 1.3 AN 7 1A 26.5%

2015 FHE EFRA 540 1270 JibHL= 2014 4F-& [F4H B £ UR T A4 31038 0
2%% 491 /LI 6.5% % 454 JiFJ7K. A, #E 2014 K, BEZ 520
fe el as s St . AR EANER A TAE TR B A, MITE 2014 £EJK
FIFRRE IR 6.4% % 103 1278, JEHITE 2015 4E4EH 66 AME 980 17T
I HAEE, Hd 13 AN REIE, 54021 A NIUE TUE P, e A
B0 2015 SFAFERYE B AR 540 12T,

KR 3 ErANIE I 86 T35 K. HEl, 20 15 MEZEPI(H AR 125
Tk EgEE, BE TR RN 86 Ji T K)TEME F .
2014 I, Y HARIE 95.5% . A F FFA 2018 R AWK K £ 4 30
{276, K nT RN AR BIT R SR A R B E TR . 2 BT = IE BT
2, i 2014 FERFIIE AN 6.4%; 2014 FIRIE 765 B LR
N 5T.1%, FNEEREKF

12 24 ANRTTEEST 3,492 I KB E s & o Je i 18 2014 FEFTIWN 311
JiFI K g &, AREIFER) M ATy, g e AR
W24 NI HAT, b % SN b5 AR I i £ 43 A 3,492 T3
J7oKFN 3284 Fi~FJiK, THUSAN R T K 2,363 T0. A LT R EUR
Fadd, 7€ 2014 45, JRiWiiE H vk BHER 4 505 Kok - 32 3B 45 1 7 U

FEHEZANIPRHAERE 1, BT 5 T/ 2014 & 2015 B F M 2.5%
ZE 791278 K 18.5%F 96.2 1270 BATEHEH 2015 FRERE = #E M N
2371 76, BN 1442 BT TIRZE 14.22 T, HETEEZHETLE
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BEB=E12 31 H) FY13A FY14A FY15E
B (FAARF) 41,510 50,991 53,538
#HE (AAART) 8,037 8,354 7,900
SRk (AR 1.478 1.531 1.360
FRUREEF (%) 22.9 3.5 (11.1)
M&EZE(x) 5.3 5.1 5.8
TKE (x) 1.2 0.9 0.8
BEE (%) 2.9 3.6 3.8
B (%) 21.7 17.5 14.6
B SR (%) 57.9 57.1 52.9
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£48: 12A31H GHAARE) FY13A FY14A FY15E FY16E FY17E
l'ON 41,510 50,991 53,538 68,811 79,016
LN 40,224 49,289 51,286 66,139 75,920
kuN|%5'e78 635 876 1,195 1,351 1,445
YL L 652 826 1,057 1,321 1,651
HERA (29,972) (37,475) (37,709) (48,230) (55,410)
EH 11,538 13,516 15,829 20,581 23,606
R (887) (1,065) (1,071) (1,239) (1,422)
T H (1,084) (1,298) (1,338) (1,479) (1,659)
oAb 2 778 (334) 207 208 210
BERiaras 10,345 10,819 13,626 18,071 20,734
V%N (39) (23) (69) (73) (77)
E A 321 276 258 221 436
FEBRIRN 2,592 2,554 - - -
FiATRE 13,219 13,627 13,815 18,219 21,094
FIA3F (4,583) (4,876) (5,818) (8,486) (9,741)
A R AR AL (599) (397) (97) (110) (66)
A 8,037 8,354 7,900 9,622 11,287
ARk ki 6,210 6,610 7,900 9,622 11,287
Kl A ] RIZIRF RT3
BrenmR
£45: 12A31H HAAEM) FY13A FY14A FY15E FY16E FY17E
EIRth T 45,426 58,219 64,009 70,169 77,429
Pl s kg 17,440 20,089 24,200 27,210 30,220
E A 3,101 3,304 3,500 3,600 3,800
Erdngyh|4 23,813 33,362 35,000 38,000 42,000
T - - - - -
FAth 1,072 1,465 1,309 1,359 1,409
W™= 98,746 109,937 114,707 135,927 147,504
W LINEE N 14,676 19,037 18,607 19,327 19,104
LS By 3R I 4,343 5,668 6,000 7,800 8,400
fE5e 7 2,873 2,500 2,000 2,000
KIBEFRI 77,092 79,122 85,000 104,000 115,000
JiAth 2,627 3,238 2,600 2,800 3,000
Ui 3h $ R 72,587 74,362 79,100 96,300 103,300
5 53,665 54,490 59,500 76,500 83,000
A5 5 kK 8,511 9,577 9,000 10,000 10,800
AT R 9,067 7,973 8,300 8,000 8,000
KIEFRI 1,344 2,323 2,300 1,800 1,500
FeAih - - - - -
e f ik 31,810 43,522 43,502 46,002 48,602
5t 28,636 39,769 40,000 42,500 45,000
HIERLI 2,959 3,751 3,500 3,500 3,600
At 215 2 2 2 2
DB RFENS 2,792 2,508 2,100 1,900 2,000
B RE 36,984 47,764 54,014 61,894 71,031
) & & 36,984 47,764 54,014 61,894 71,031
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F£4: 12A31H (HHARM) FY13A FY14E FY15E FY16E FY17E
BRI 10,345 10,819 13,626 18,071 20,734
At I A 4 39 55 84 88 96
HIER &) 6,706 5,332 (13,875) (18,800) (10,100)
LS 3L (3,899) (3,019) (6,646) (7,486) (8,841)
At (19) (7,730) 9,460 11,656 1,911
ZEE TSNS ST 13,171 5,459 2,649 3,529 3,800
I [ e Bt (17,618) (9,609) (1,732) (3,098) (4,106)
BE AR (711) (203) (196) (100) (200)
Hopth 68 - - - -
BREHEBRESH (18,262) (9,812) (1,929) (3,198) (4,306)
et AT 36 - 1 B .
AT RS SE 5,134 10,038 559 2,200 2,500
i4cS (1,155) (1,240) (1,650) (1,743) (2,149)
oA (2,869) - - - -
BREISRAESM 1,145 8,798 (1,090) 457 351
U 638 i ¥ A (3,945) 4,445 (370) 788 (155)
EHIINE IS F N 18,384 14,399 18,794 18,365 19,085
b (40) (50) (60) (68) (68)
FRASEEREENDY 14,399 18,794 18,365 19,085 18,862
2RI 4 277 242 242 242 242
BERRERNRE 14,676 19,037 18,607 19,327 19,104
K A ] RIZIRF RT3
FEEE
4 12A31H FY13A FY14A FY15E FY16E FY17E
HEHE )

bR R 96.9 96.7 95.8 96.1 96.1

kuNIZ5 4 15 1.7 2.2 2.0 1.8

Pl 1.6 1.6 2.0 19 21
BH 100.0 100.0 100.0 100.0 100.0
HE (D)
[N 48.8 228 5.0 285 14.8
EES 3.2 17.1 17.1 30.0 14.7
R AT 5.6 4.6 25.9 32.6 14.7
VR 27.6 3.9 (54) 21.8 173
BFI A R (%)
ERZE 27.8 26.5 29.6 29.9 29.9
LAIEES 31.8 26.7 25.8 26.5 26.7
RS 19.4 16.4 14.8 14.0 14.3
ARG RS 15.0 13.0 14.8 14.0 14.3
HRME 34.7 35.8 421 46.6 46.2
BEAMLE
nELE (x) 1.4 15 15 1.4 14
P35 R AR AR K B 19.1 20.3 20.5 20.7 19.4
P8 AT IR R ] K 622.2 526.7 551.7 514.6 5253
P BRI 852.2 760.8 794.3 715.2 7213
WA/ SRR (%) 57.9 57.1 52.9 48.9 46.4
[ 7 3 (%)
Jg NGk TES 24.0 19.7 15.5 16.6 17.0
JoEEEES 6.0 5.3 4.6 5.0 5.2
BB
(3R [ONGN ) 1478 1.531 1.360 1.656 1.943
R EE N 0.228 0.284 0.300 0.370 0.430
AR AR 6.80 8.78 9.93 11.38 13.06
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TR E AN M2 W EZ BT, BRI B S AES R S RAT AU BUR A B (1D AR T AR 0L vl o S A
R AT AR I K SRS S KR AT NBIL R (2 AR A A . DUAE AR 5 A R A BRI RUF e HAER B R R

Begh, M RN, ERRAATAR NI RAATI SRR A = (b s S 5 3 55 M2 B P AR S e 30O (D IFRAEER R
WL 30 HATAL B SRS ZSFIE SR () ANREREMN S 34 LIEH WA B B i R BiZ55IES: (3) WAAEARE#EL
WAR WERERN R (4 IFRHFFA A RIS 2

?E%Eﬂ#&ﬁﬂzﬁ
B TARR 124 ROTBHE BRI 15%
ﬁwﬁ B TR 124 OB AR AE-10% % +15% 2 1]
S BT AOK 12 4 H BT BRI 10%
FIPR TRBEIRE R TR

HRERERFFRAH

Hudik: AP E 0 12 SRERAT L 18 1803-04 = HEIE: (852) 3900 0888 & H: (852) 3900 0800

TRAREBRIESR A R A F (ISR ) VIR E bRt IR A7) 2 2B E A7) (R E brahith IRA SOV AT 2 &R A )

HEPE

AR N IR K AR 058 AT RS SR 24K AR XU o 035 P SRS PT REANIE & I 05« SR AR AN SR AME AT AR BEFE 2L
AR WA TR HbR . W9 IROURRR IR T R pE i 25 Tt £ R R IR AR AR, SLBrif ol T s AR & A8k
AARIE o A o BT e B BN (8 B R A AE AN e M S LARALE, JFRT R F AR BE ™ R LA S At i 3 R R e . FEARAE SR I
PR BAZMSLIEAR PR AN FNG, ISl B Rl 55 DU A 1 50 0R pE

ARG HAEMAE B R RAUERM S, DONA RN 7] SRR R 2 2 0 A N 3R 25 5 . 3 h s B B s
FA R L B AN T Dy B A IE S Y 65 L A 25 S T, TR AT . P el S 5 I e 28 R AR L, AR A ) Je 3
JE GAASERAR T T B A A S AR AR R AR AR AT AR R . FRATASKT BEARA R 5 P 8 R R U AT 4T 21T 51 3502 A 43 Bl TR B2 (B
B A NS R B AR VAR DU AR AR S (5 2 TR B35 v e A i 489 1 TR R

ARERETRANNATTEBCEATTHEE, ROVIROERHERR S BRMER L. AREM BNk, RS PREE B, Y
SRR EVIR AT AT BT, TTRERER RS,  EAREAR AR A AT AN o Ay R LR AT M e 5 A4 i I B b R /e vk
A—BIHR o XL A SRS g S I AN F RS R T T e ) BLA% /N O AR A o BT R B P T A T AN S
REA R XA, MERMIC AR, E O RTINS RE AT AR FRHHIESR AT RERHR SR s 8B /ol AN — B 57
I RE -

5 ) BCHC R SR IB U TT RERF A 1 5 T B B (9 2 7 I AT BES ST IF AN B AT R mRER 3 BT A 5 B 2SS RS, 38
eI A F)HA HAAE D S5 B R o DRI, 435838 RO R AR P REARLE IS O R R 28 b R OL, A8 RS 2 AR AR 3T
ARG RPN A R R A, AP AN T RER A A FHEAIEL T, AMEUMEMERBIR. &l Ffh HoR R siihe ik
FUSMIN AL, A AT REARIUAR SIE SR 5 .

INHRWEZARIERFNER, 5 5RATRE

X TR ST A et AR ] B B
AR IR BELA T A (D2000 5L E AR E T 2 SRR S Je i 3754 2005 4R (B )2 ( “ERIRE L7 )HH 196) K2 ALKk B4
RS54 5 492) () E(d) F(FFER R BEEA AR 2 MM L, REFHHIES BB R LS SR

XM A 175 1R 5% B B
ARG AR K 1934 IS S EMN 152-6 1 XK “ BRI E 7, DRGSR N USRS A7 9 RIE I F
BB ARE 2 KSR AR T AR A
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