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*Uﬁ% A Wholly Owned Subsidiary Of China Merchants Bank
12A31H (H A ARM) FY12A FY13A FY14A FY15E FY16E
A 3,984 5,813 8,426 10,426 12,410
HF B 1,309 1,164 1,403 1,681 2,119
N HRL ™ i 2,491 4,416 6,803 8,531 10,084
KL 185 233 221 214 207
HE kA (3,243) (4,846) (7,137) (8,794)  (10,448)
EH 741 967 1,289 1,631 1,962
Wt % % H (163) (251) (392) (469) (558)
HERH (64) (88) (89) (94) (99)
B (150) (166) (231) (261) (298)
H At g s Ug A /5 A 20 32 20 31 37
BB TS 384 494 597 839 1,043
BB R BT 1 B B AT U 2R 491 631 767 1,045 1,290
Fi B UL A 26 18 50 51 60
il BT AR 3) (@) (14) (13) (10)
HIEE B AT 9) 1) 1 1 2
A iR 397 504 634 878 1,094
FIA3 L (58) (64) (73) (101) (126)
A4 il AR AL 7 (0) 5 6 7
¥ )7 346 440 566 783 976

AR+ 2N - AR

B AmE

12831H @ HAERT) FY12A FY13A FY14A FY15E FY16E
| % O 735 899 1,389 1,692 2,000
Wl ~ | R 646 785 1,035 1,254 1,478
I FE RO 2 4 5 7 8
T HE™ 0 0 0 0 0
HoAh 87 110 349 432 514
biRziD 2,267 3,766 4,204 4,975 5,752
& RIAEFNY 243 709 505 848 728
[E 748 768 896 1,446 1,832
NS 5 R 901 1,172 2,388 2,285 2,720
Ho At 375 1,118 416 396 472
W3 AR 1,052 1,782 2,297 2,753 3,094
(R 103 489 522 422 322
JOL {5 57 5 M K 939 1,257 1,744 2,289 2,719
Ho Al 11 36 31 43 53
e 3l 5 AR 18 23 46 49 52
18 {5 0 0 0 0 0
8 T BERK D 5 6 6 11 13 16
HAh 12 18 36 36 36
DB TR A g 10 10 3 4 4
AR B 1,922 2,850 3,248 3,861 4,601
A 1,922 2,850 3,248 3,861 4,601

T 2N BT TR
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mﬁ;ﬁ %ﬁ A Wholly Owned Subsidiary Of China Merchants Bank
12H31H (HH ARM) FY12A FY13A FY14A FY15E FY16E
= i ] 3 384 494 597 839 1,043
7 [H 091 £ 108 137 170 206 247
EERE$TD) (111) (691) (160) 129 (456)
FI S S H 3) (7) (14) (13) (10)
FILE WA 26 18 50 51 60
Tt R SZ H (59) (66) (69) (100) (125)
HoAh (87) 782 (756) 7 9
ZEEDFENE AT 257 668 (183) 1,120 768
i B & E 5 (264) (276) (420) (424) (471)
HoAth 85 (763) 589 (83) (82)
BREIFRAS AT (180) (1,039) 169 (507) (554)
HEARHI AL 0 770 0 0 0
AT ST B 23 386 33 (100) (100)
H A (108) (319) (223) (169) (235)
BEENREIALAH (85) 837 (190) (269) (335)
B4 3 1 4 A (8) 466 (204) 344 (120)
EYRERIAEEMNDY 252 243 709 505 848
EXASRALEMNY 243 709 505 848 728
FH : 2R SR

FE R

128 31H FY12A FY13A FY14A FY15E FY16E
HEHE (%)

S B 32.9 20.0 16.6 16.1 17.1
S H T 62.5 76.0 80.7 81.8 81.3
HeFALEE 4.6 4.0 2.6 2.1 1.7
J=y il 100 100 100 100 100
FF T L2 (%)

£ Fl = 186 16.6 15.3 15.6 15.8
S R AT [ B T L 2 12.3 10.9 9.1 10.0 10.4
E L FE 9.6 8.5 7.1 8.0 8.4
I 8.7 7.6 6.7 7.5 7.9
RGeS 14.7 126 115 115 115
#H K (%)

YA 59 46 45 24 19
ESUE RS 42 30 33 27 20
S AT 67 29 21 41 24
i FIE 3 61 27 29 38 25
B R R

TR (%) 2.2 2.1 1.8 1.8 1.9
HHTHE (x) 1.4 1.7 1.4 1.3 13
RIS E TN 83 74 103 80 80
SEIE BT I R 84 58 46 60 64
ST 5 (S i SRR R 8 K 106 95 89 95 95
P& i 61 37 60 45 49
AR/ B HEER (%) (7) (8) 1 (11) 9)
EI# % (%)

G NEETES 17.9 15.4 17.4 218 23.0
BE= A iR R 11.5 9.4 10.1 12.8 13.5
FEEE ARM)

SRR 0.36 0.44 0.53 0.71 0.89
SR M T {1 2,01 2.88 3.04 3.52 4.20
LB 0.11 0.13 0.16 0.21 0.27
HEI MBI - R
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#E@EE&

CMB INTERNATIONAL

H £ OBl %
A Whe II Ow 1\ bsidiary O I\ na Merchants Bank

STt P KR

SrHT R A
P BR S AR F AR WA T 01, AR P S AR S RAT NI BUR A B (1) AR T AR R0 AE R S WA
FFAATA NI SIS S HAAT NI s () AT E e A . BUFERILRE R 5 AR AE R LRI mOF E Bk AR R

Begh, M RN, ERRAATAR NIRRT SRR A £ (b s S B 3 55 M2 LB P AR S e 3O (D IFRAEER R
WETEdh 30 H AT B BRRIZEHIES R () ARfERRIRG 3 TAEH AR B BCESEAR S R L IZEIESR: 3) WAEAREEL
WA NAERERA G () IR RAA R

HRIEF R PR

S9N BT AR 124 H ROTEHE BRI 15%

e B TR 124 RO AR AE-10% % +15% 2 1)

! B TAROR 124 ROTBHE BRI 10%

FIPR  TRBEIRE RS T

HRERERFRAR

Huhik: PP IR E 2 12 SR EMRAT A0 18 B 1803-04 = HLIE: (852) 3900 0888 5 F: (852) 3900 0800

TRAREBMES A IR A S “HHIRIESR” ) NI R E R R IR A 7 2 2 B IR A F GRR E bR ERA RA BN IRIT 2 2 R e A R)

HEWE

AR N IR K R T80 58 AT RE R 24K AR URSE o 075 P SR8 PT REANIE & I 05« SHARIIESF AN SR BMEFTET XA NI B 221
AR B EMTARBE HAR WSRO IR T Rt 25 o T 2 R R BUIR AU AR IIRIL,  SePriF ol al REAIR & vh B ok
AHARo ARty TR S B 4% A (B B R A A AN 58 P S XE AGRAIE, I 7T BB 252 BB B8 7 R B LA B HeAth i 3 R 35 o T ARAIE S i
BEBEH ML VPG BRSNS, TF S 58 B Tk 55 I BARE A B e

ARECE LG S HREIERRT, (OVA A R B RBHUE IR 2 257 AR N LIRS E R . il P IS BBl
R L TTWﬁ%wﬁﬁﬁ#ﬁ P BAE S KL BT, NI B AESE L i SRR TT I R B AR R, A A R
JE AN AR o R PR B A R A AR TR AR %Eﬂ]Z#XTIIﬁ?%ﬁth&tbﬁﬁik%i*#ﬂtﬂl{ffi%?ahﬁﬁ%I§E214£TT£1%§fElﬂ%§Eﬁiat%\
BLA H21. ANEHESS IHUR B E AR M RRERTUE. (R AAIRSE BT ER SR g e e h B B CRE R .

ARG FETEATVONE B CLATTE R, FATSSREAERZEE B MERYE . A REM 2R RSP rBR, B0, T
SR SRR A %ﬁﬁﬁm%% T%ﬁkﬁﬁ% BEARKVEAE AR AT R AL @ A . A A AW R AT e 5 AR 3 Pk R J /a1
AR o KBRS YRR S S AR RS AR T T i 87 BIAZ AN O TE REASHR & I H B B RIS P T A0 S B it e
REA R XA, MERMC AR, E O ORI R BB RIR AT AR FRHHIESR AT RERHR SR s B /oM AN — B 57
DT -

$\71FWE%Hm%T ERFA R TR B 5P RAT RHIESR Sk IR AN B AT SR ) BEAT A 5 R SRR OB 2, I8

RE IR 2y R B AT HABAR L S5 R AR o (I, BB 2 N R AR W BEAF AL HO B WL S R 25 i B 00 A R AS o R AR T DA
$ﬁi%ﬁuh$A7%§ AN AT REA AT BHRAE LT, AMFUMEATEAER. ZHl. 5. HRk Raimke i
FHLUSMONARD, S NA ARt AE A RIESRE M -

WNHRIE LA RIERMELD, H 5ROV

X TR ST A et AR ] B B
AR SRR TT A (D2000 F5E FE AT 2 xRk 55 L2 537754 2005 SRR )2 ( “ SRS 47 ) 196) K2 AL RkAD) JBam
JIR552 5 492) () E(d) F(FFER R BERA AL Z MM A L, REFHHIES P E BN LS SR

X TR ST A et 0 S [ B B 2
ARG R L R E 1934 FIEFFZ HEMN 15a-6 & XK “ EENMIREE ", ARG MEMD N BUCRIRE AT RIEI]F
BB R AR S 2 KSR AR T AR A

HIE S R T2 st 4



