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BEL, 2012 2013 2014E  2015E 2016E
ST 3,652 4,020 4,813 7,369 8,275
Growth(%) 10.09%  19.72%  53.10% 12.30%
) 1,003 206 1,368 2,485 2,962
Growth (%) -79.46%  564.21%  81.62% 19.21%
K (L) 0.29 0.02 0.40 0.73 0.87
FBFF~ (L) 6.5 6.7 7.2 7.7 8.3
TAR 44 565 32 18 15
RN 1.99 1.93 1.80 1.68 1.56
B AR E %) 460%  0.92% 578%  9.80% 10.87%
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