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1  
/  2012 2013 2014E 2015E 2016E 

 1,386.40 2,013.96 2,829.51 3,678.37 4,781.88 
YoY% 55.36 45.27 40.49 30.00 30.00 

 244.43 665.40 848.32 961.85 1,208.68 
YoY% 20.47 172.23 27.49 13.38 25.66 

EPS  0.20 0.55 0.70 0.80 1.00 
ROE% 11.33 16.81 20.09 19.24 20.23 

PE 118  43  34  30  24  
PB 7.07  3.80  3.56  3.01  2.51  
EV/EBITDA 53.42  27.06  21.92  13.71  10.78   
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https://www.clsa.com/disclosures/ CLSA group, CLSA Americas CA Taiwan
Credit Agricole Corporate & Investment Bank /

compliance_hk@clsa.com. 

CITIC Securities International USA, LLC ” CSI-USA CLSA group 
of companies CLSA Americas, LLC CLSA Americas 1934 15a-6 CSI-USA CLSA 
Americas

CLSA group of companies
CSI-USA CLSA Americas  
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